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SEC USE ONLY

Preflx Serta

DATE RECEIVED

Name otOffcnnq check if this is an imer dment and name has chanqd and indicate change

Shares of Common Sense LongBiased BPI Ltd

Fang Under Check boxcs that apply
Ri Ic 504 RuE- 505 Rule 506 Section 46 ULOE

Name of Issuer check if this is an amendment and name has changed and indicate change

Common Sense Long-Biased BPI Ltd

Address Executive Off es Number and Street City 3tate Zip Code

cia The Harbour Trust Co Ltd One Capital Place PO Box 897 Grand Cayman

Cayman Islands KYI -1103 BW1

Address of Pnncipal 8usir ess Operations Number and Street ty State Zip Code

if differer ft Exacubve Otfres c/a JD Clark Co 2425 Lincoln Avqnue Ogden UT

84401

Brief Description of Business

The Issuer seeks to invest and trade in securites and/or other fmancia instruments

Type of Business Organization

corporation
mited partnership already formed

GENERAL INSTRUCTON8

Federa

Who Must At ssuers rrakir an off eing of secunties in relian on an exemption under Regulation or Section 4b 17 CFR 230 501 et seq or 7716

When To File ictice must te Ned no later ti-an days after he irs sale of secunties in the cffenr notice is deemed filed with the US Secur ties and Exchange Commission

SEC on the ear er of the date is received by the SEC at the addrcss vn below or if rec iced at ii it ddress after the date on which it is due in the date was mailed by United

States egistered ertified mail to that addiess

Whore to File Secur ties ar Exchange Commis ion 450 fifth St sot Wash ngt 204

Copes Requ red FiW copio this notice must be tiled with the SEC one of which must be cc nu lly gned Any copies not manually gned east be ohot copes of the mar uaily

signed copy bear typed or pm ted si Inatures

Information Rq iced row filing crust contain all nformatron requ st Amendments need ily por
the rame of the ssuer and ifering any char es hereto the inforrs ation

requested Cart ard ny iat ri hinges om the tormatio previously suppled in ris and the Appends need not be tied with the SEC

Fling Fee err federal flog fe

State

Th notice all used to ndr ito reliance on the nifc im Lsniic terir Exen ptiun UI Oti for sale of ecu ities in those states that have adopted ULO and that have adopted II

form ssuer relying on LOS ii ust file separate notice with the Securit os Admir istrator ii each state crc sales are to be or have been made If state requires the payment of

as pro ondi ion the claim to cx rpiion
fee in the çroper amount shat eeoc pany as form This ii ice ti iaii be fiied in the appropriate states in acco da icc with state law

Appendix to fcc oi ettutea part of this notice and must tie en plcted

fl ATTENTION

Fatlure to file notice in the appropr ate states wdl not result in loss of the federal exemotion Conversely failure to file the appropr ate federal

notice will not result ma oss of an avaable state exemJon unless predicated onthefilin deraInofice___

tr hat pi ons who to rev or toe oIls cue nforrrr atio iiaind ii this form rot requ rc tr espc nd unless the form displ ys currer tly vale 0MB contro iumber

FORM
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washtngtor DC 20549

FORM
NOTICE OF SALE OF SECURIT ES

PURSUANT TO REGULATION

SECTION 46 AND/OR

UN FORM LIMITED OFFERING EXEMPTION

Tlephone Number Including Area COdd

345 949-1576

Telephone Number Including Area Code

801 866-0530

JJ_.ius ness trust nSted partner to be formed _____ ________

Actual or Estimated Date of ncorporation or Organiza ion Month/Year

09/2005 Actual Estimated

Jurisdictio of Incorporation or Organization Enter two-letter Postal Service at breviation for State

other please specify

Cayman Islands Exempted Company

IX 114455

SEC 1972 6/02 of



BASIC IDENTIFICATION DATA

Enter the information requested for the following

Each promoter of the issuer if the issuer has been organized within the past five years

Each beneficial owner having the power to vote or dispose or direct the vote or disposition of 10% or more of class of equity

securities of the issuer

Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers and

Each general and managing partner of partnership issuers

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name Last name first if individual

Common Sense Investment Management LLC the Investment Manager

Business or Residence Address Number and Street City State Zip Code
15350 S.W Sequoia Parkway Suite 250

Portland Oregon 97224

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name Last name first if individual

Harbolt Thomas

Business or Residence Address Number and Street City State Zip Code

do Common Sense Investment Management L.L.C 15350 SW Sequoia Parkway Suite 140

Portland OR 97224

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name Last name first if individual

Anderson Peter

Business or Residence Address Number and Street City State Zip Code

do do The Harbour Trust Co Ltd One Capital Place 3rd Floor

P.O Box 897 Grand Cayman KY1-1103 Cayman Islands

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name Last name first if individual

Walmsley William

Business or Residence Address Number and Street City State Zip Code
do do The Harbour Trust Co Ltd One Capital Place 3rd Floor

P.O Box 897 Grand Cayman KYI-1103 Cayman Islands

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name Last name first if individual Trinity Health Pension Plan

Business or Residence Address Number and Street City State Zip Code

do do The Harbour Trust Co Ltd One Capital Place 3rd Floor

P.O Box 897 Grand Cayman KYI-1103 Cayman Islands

Check Boxes that Apply Promoter Beneficial Owner Executive Officer Director General and/or

Managing Partner

Full Name Last name first if individual Cincinnati City of Boards of TTEES of Retirement

Business or Residence Address Number and Street City State Zip Code

do do The Harbour Trust Co Ltd One Capital Place 3rd Floor

P.O Box 897 Grand Cayman KY1-1103 Cayman Islands

Use blank sheet or copy and use additional copies of this sheet as necessary

of
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Use blank sheet or copy and use additional copies of this sheet as necessary

INFORMATION ABOUT OFFERING

Has the issuer sold or does the issuer intend to sell to non-accredited investors in this offering9 Yes No

Answer also in Appendix Column if
filing

under LJLOE

What is the minimum investment that will be accepted from any individual9 1000000

Subject to waiver by the board of directors may be

waived

Does the offering permit joint ownership of single unit9 Yes No

Enter the information requested for each person who has been or will be paid or given directly or indirectly any

commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the

offering If person to be listed is an associated person or agent of broker or dealer registered with the SEC

and/or with state or states list the name of the broker or dealer If more than five persons to be listed are

associated persons of such broker or dealer you may set forth the information for that broker or dealer only

Full Name Last name first if individual

Not applicable

Business or Residence Address Number and Street City State Zip Code

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

Check All States or check individual States
All States

ALL AKE AZAR CAL COfl CT DE DCL FL GAL HIL IDE
ILL IN IAL 151 KY1 LAL MEL MTJ MAE MIE MMLI MSL MOE
MT NE NV NH NJ NM NYL NC ND OH OK OR PALRI SC SD TN TX UT VT VA WALl WV WILl WY PR

Full Name Last name first if individual

Business or Residence Address Number and Street City State Zip Code

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

Check All States or check individual States
All States

ALE AK AZL AR CAL CO CT DEL DC FL GAL HIt IDE
ILL IN IAL KS KYL LAL ME MD MA MIL MNL MS MOE
MTE NEE NV NH NJ NML NY NC MDL OH OKL ORE PAL
RIo SC SD TN TX UTL VT VA WA WV WIL WY PRL

Full Name Last name first if individual

Business or Residence Address Number and Street City State Zip Code

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

Check All States or check individual States
All States

AL AK AZ AR CA COL CT DE DC FLL GA HIt ID
ILE IN IA KS KY LAL MEL MDC MA MIL MN MS MOE
MTE NEC NVL NH NJ NM NYC MCE ND OHL OK ORE PA
RIL SCE SDL TN TX UT VTL VAt WA WVL WI WY PR

of
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OFFERING PRICE NUMBER OF INVESTORS EXPENSES AND USE OF PROCEEDS

Enter the aggregate offering price of securities included in this offering and the total amount

already sold Enter if answer is none or zero If the transaction is an exchange

offering check this box and indicate the columns below the amounts of the securities

offered for exchange and already exchanged

Type of Security Aggregate Amount Already

Offering Price Sold

Debt

Equity

Common Preferred

Convertible Securities including warrants

Partnership Interests

Other Specify common shares par value $0.01 U.S per share the Interests 1000000000a 215313839

Total 1000000000a 215313839

Answer also in Appendix Column if
filing

under ULOE

Enter the number of accredited and non-accredited investors who have purchased securities

in this offering and the aggregate dollar amounts of their purchases For offerings under

Rule 504 indicate the number of persons who have purchased securities and the aggregate

dollar amount of their purchases on the total lines Enter if answer is none or zero
Aggregate

Number Dollar Amount

Investors of Purchases

Accredited Investors 21 215313839

Non-accredited Investors

Total for filings under Rule 504 only N/A

Answer also in Appendix Column if
filing

under ULOE

If this filing is for an offering under Rule 504 or 505 enter the information requested for all

securities sold by the issuer to date in offerings of the types indicated in the twelve 12
months prior to the first sale of securities in this offering Classify securities by type listed in

Part Question

Type of offering Type of Dollar Amount

Security Sold

Rule 505 N/A

Regulation N/A

Ru1e504 N/A

Total N/A

Furnish statement of all expenses in connection with the issuance and distribution of the

securities in this offering Exclude amounts relating solely to organization expenses of the

issuer The information may be given as subject to future contingencies If the amount of an

expenditure is not known furnish an estimate and check the box to the left of the estimate

Transfer Agents Fees L1

Printing and Engraving Costs lI 2500

Legal Fees 82873

Accounting Fees 7500

Engineering Fees

Sales Commissions specify finders fees separately EEl

Other Expenses identify filing fees tEl 5000

Total EEl 97872

Open-ended fund estimated maximum aggregate offering amount

of

SEC 1972 6/02



OFFERING PRICE NUMBER OF INVESTORS EXPENSES AND USE OF PROCEEDS

Enter the difference between the aggregate offering price given in response to Part

Question and total expenses furnished in response to Part Question 4.a This difference is 999902128
the adjusted gross proceeds to the issuer

Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be

used for each of the purposes below If the amount for any purpose is not known furnish an

estimate and check the box to the left of the estimate The total of the payments listed must equal

the adjustment gross proceeds to the issuer set forth in response to Part Question 4.b above

Payments to

Officers

Directors Payments to

Affiliates Others

Salaries and fees EEl EEl

Purchase of real estate EEl El

Purchase rental or leasing and installation of machinery and equipment EEl

Construction or leasing of plant buildings and facilities EEl EEl

Acquisition of other businesses including the value of securities involved in

this offering that may be used in exchange for the assets or securities of

another issuer pursuant to merger

Repayment of indebtedness EEl El

Working capital El

Other specify Portfolio Investments EEl EEl 999902128

Column Totals El EEl 999902128

Total Payments Listed column totals added EEl 999902.128

FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person If this notice is filed under Rule 505 the

following signature constitutes an undertaking by the issuer to furnish to the U.S Securities and Exchange Commission upon written

request of its staff the information furnished by the issuer to any non-accredited investor pursuant to paragraph b2 of Rule 502

Issuer Print or Type Signature Date

Common Sense Long-Biased BPI Ltd March 2009

Name Print or Type Title of Signer Print or Type
Thomas Harbolt Director

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations See 18 U.S.C 1001

of
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STATE SIGNATURE

Is any party described in 17 CFR 230.262 presently subject to any of the disqualification provisions of such Yes No

rule Not Applicable

See Appendix Column for state response

The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed

notice on Form 17 CFR 239.500 at such times as required by state law Not Applicable

The undersigned issuer hereby undertakes to furnish to the state administrators upon written request information furnished

by the issuer to offerees Not Applicable

The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the

Uniform Limited Offering Exemption ULOE of the state in which this notice is filed and understands that the issuer claiming

the availability of this exemption has the burden of establishing that these conditions have been satisfied Not Applicable

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf

by the undersigned duly authorized person

Issuer Print or Type Signature Date

Common Sense Long-Biased BPI Ltd -P /J// March 2009

Name Print or Type Title of Signer Print or Type

Thomas Harbolt Director

Instruction

Print the name and title of the signing representative under his signature for the state portion of this form One copy of every notice on

Form must be manually signed Any copies not manually signed must be photocopies of the manually signed copy or bear typed or

printed signatures

of
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APPENDIX

Disqualification

Type of security under State ULOE

Intend to sell and aggregate if yes attach

to non-accredited offering price Type of investor and explanation of

investors in State offered in state amount purchased in State waiver granted

Part B-Item Part C-Item Part Item jrt Item

Number of Number of

Accredited Non-Accredited

State Yes No Interests Investors Amount Investors Amount Yes No

AL

AK

iizi $1000000000 $1000000 $0

AR

CA

Co

CT

DE

DC

FL $1000000000 $720000 $0

GA

HI

ID

IL $1000000000 $996628 $0

IN $1000000000 $1700000 $0

IA

KS

KY

LA

ME

MD $1000000000 $7500000 $0

MA

MI $1000000000 $73500000 $0

MN $1000000000 $1000000 $0

MS

MO $1000000000 $5000000 $0

Open-end fund estimated maximum aggregate offering amount

of
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Disqualification

Type of security
under State ULOE

Intend to sell and aggregate
if yes attach

to non-accredited offering price Type of investor and explanation of

investors in State offered in state amount purchased in State waiver granted

Part B-Item Part C-Item Part Item Part Item

Number of Number of

Accredited Non-Accredited

State Yes No Interests Investors Amount Investors Amount Yes No

MT

NE

NV

NH

NJ $1000000000 $6000000 $0

NM

NY $1000000000 $1849064 $0

NC

ND

OH $1000000000 $67500000 $0

OK

OR $1000000000 $1948147 $0

PA

RI

SC

SD

TN

TX $1000000000 $2800000 $0

UT $1000000000 $37300000 $0

VT

VA

WA $1000000000 $6500000 $0

WV

WI

WY

PR

Open-end fund estimated maximum aggregate offering amount
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